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COVIRIX MEDICAL HOLDINGS LTD (A$2.80) 

Pre IPO opportunity in COVID-related antiviral product 

Covirix seeking expressions of interest in raising A$14m pre-IPO through issue of 5m 
shares @ A$2.80 to fund Phase I & II clinical trials on repurposed antivirals for COVID 

KEY POINTS  

 CVX-20733 is an antiviral FDA- approved drug for another disease application 

 Repurposing as inhalable small molecule broad spectrum drug for COVID-19  

 Agreements in place to carry out Phase I & II Clinical trials in India and Nepal 

 Repurposing will significantly reduce risk and timeline to market 

 Revenue potential is large and no competitor yet identified  

 Sole Aust/NZ distributor US supplier DiaCarta Inc’s  Rapid Antigen & PCR Tests 

 Listing and secondary listing planned for Australia and Hong Kong 

 SUMMARY 

COVID-19 has been a major global pandemic that has caused widespread disruption to the 
world economy, personal health and national medical/health services.   

National policy has focused almost entirely on inoculation and with experimental gene 
therapies as a total population strategy but very little has been done for an effective 
antiviral cure, exercise, diet and vitamin intake advice.  Likewise, prophylactic approaches 
for processes of drugs or therapies have been largely ignored. 

Covirix Medical has seen the opportunity to develop and promote antiviral COVID therapies 
for treatment of mild to acute infection as well as preventive using products that show 
highly effective results. 

Its CVX-20733 compound is already FDA -approved for other infections but has 
demonstrated both antiviral and anti-inflammatory mechanisms in pre-clinical studies and 
has the ability to treat the virus, kill it and prevent it from spreading. 

As an Australian-based clinical-stage pharmaceutical company with a highly experienced 
international team Covirix has a strategy to enter the market by supplying antiviral and 
anti-inflammatory treatments using drugs that already have safety confirmation and FDA 
Approval for other treatments. 

By repurposing CVX-20733 to COVID, Covirix has a lower to-market timeline risk and cost. 

CVX-20733 will be delivered by inhalation to the respiratory tract where viruses congregate 
giving immediate and non-invasive application at lower application rates with low potential 
side effects risk.   

Initial markets include the large population base of India and provisional patent covering 
11 jurisdictions has been filed and published.  

Covirix has a strategic partnership with US-based DiaCarta Inc to assist CVX-20733 securing 
Investigational New Drug (IND) approval from the FDA as a Breakthrough Therapy. Covirix 
is also the sole Australian distributor of DiaCarta’s RAT and PCR products and a potential 
net income of A$70m from a single order is under negotiation. 

Sophisticated investors are invited to request a confidential IM for Covirix. 

NEAR TERM EARNINGS POTENTIAL  

 

 

 3 June 2022   

24 Month Price Target:   (>A$10.00) 

CAPITAL STRUCTURE 

Share Price A$2.80 
Net Asset Value A$16m 
  
Market Cap  $188m 
Issued Shares including 5 
million placement shares 

67.3m 

  
  
  
  
  

DIRECTORS 

  

Kumud Dhital 
CEO Managing 
Director 

Ian Nixon 
Richard Li 

Exec DirectorExec 
Director 

  

 

TOP SHAREHOLDERS  

Go Green Holdings 25% 
Ian Nixon 25% 
COVID Pharmaceuticals 25% 

Somersham Super 
Small shareholders  

24% 
~1% 

Total 100% 
 

This note has been prepared by Martin Place 
Securities Pty Ltd and is based on the 
attached report from Pitt Street Partners. 

Data has been sourced from available public 
information and reflects the author’s own 
assessments.  

Martin Place Securities is a corporate adviser 
to Covirix 
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COVIRIX MEDICAL HOLDINGS LTD - IN PROFILE 

Covirix was set up in Melbourne in 2020 by experienced hospital and medical operators 
and administrators to provide non-inoculation products to sufferers of COVID viruses. 

Milestones achieved in 2020 

  
Milestones achieved in 2021 

 

Milestones for 2022-23 

 

 

  

 

 

 

“Our mission is to develop effective 
therapeutics to treat both the acute 
and chronic phases of COVID-19, 
save lives, and lessen the misery 
affecting individuals, families, and 
society at large.” - Kumud Dhital, 
COVIRIX Medical CEO 

 

‘Widespread and concurrent use of 
an effective and economically-priced 
inhaled drug would ease the safe 
return to normal life globally.’ 

 Ian Nixon COVIRIX Medical CMO  
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GENERAL SECURITIES – ADVICE WARNING 

Martin Place Securities makes no representation and gives no warranties to the 
accuracy or reliability of any information contained in this document and does not 
accept any liability for any loss caused by representations, errors or omissions on the 
part of Martin Place Securities or by any of their respective officers, employees or 
agents. In preparing this information, Martin Place Securities did not take into 
account the investment objectives, financial situation and particular needs of the 
reader.  

 

Before making an investment decision on the basis of this information, the reader 
needs to consider, with or without the assistance of an adviser, whether the advice 
is appropriate in light of their particular investment needs, objectives and financial 
circumstances. 

 

ANALYST VERIFICATION 

Barry Dawes, as the author of this note, and as Head of Resources of Martin Place 
Securities, hereby certifies that the views expressed in this research accurately 
reflect his personal views about the subject securities or issuers. No part of analyst 
compensation is directly or indirectly related to the inclusion of specific 
recommendations or views in this research. The analyst principally responsible for 
the preparation of this research has received compensation based on overall 
revenues, including investment banking revenues, of Martin Place Securities. The 
Analyst has taken reasonable care to achieve and maintain independence unbiased 
objectivity in making any recommendations. 

 

The Analyst and his related entities hold no shares in Covirix at the date of this report. 

 

RESEARCH DISCLAIMER 

Investment Research provided has been prepared for the general use of the clients 
of Martin Place Securities and must not be copied, either in whole or in part, or 
distributed to any other person. If you are not the intended recipient, you must not 
use or disclose the information in this research in any way. Nothing in this research 
shall be construed as a solicitation to buy or sell any security or product, or to engage 
in or refrain from engaging in any transaction. In preparing this research, we did not 
take into account the investment objectives, financial situation and particular needs 
of the reader. Before making an investment decision on the basis of this research, 
the reader needs to consider, with or without the assistance of an adviser, whether 
the advice is appropriate in light of their particular investment needs, objectives and 
financial circumstances. There are risks involved in securities trading. The price of 
securities can and does fluctuate, and an individual security may even become 
valueless. International investors are reminded of the additional risks inherent in 
international investments, such as currency fluctuations and international stock 
market or economic conditions, which may adversely affect the value. 

 

This views in this report are entirely those of the Analyst using publicly available 
information.  

 

 

 

 

 

MARTIN PLACE SECURITIES 

ABN 95 159 611 060 

 

General Phone +612 9222 9111 

 

Martin Place Securities (ACN: 159 611 060) 

is a Corporate Authorised Representative 

(CAR No. 426970) of SA Capital Pty Ltd 

(A.C.N 081: AFSL)  

 

GPO Box 5263, Sydney 

NSW 2001  

Australia  

 

www.mpsecurities.com.au 

 

 


